
期市有风险，入市需谨慎。请阅读倒数第三页免责声明。
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 行情回顾

 2024ẉ9ῴ13ῄι ὝᾭѮ2412דᵀ 2.56% 1790.0♇ιᵕע⅝ 1.64%

 逻辑观点

 ᴏῼ Ү ₰χ9ῴ16ῄιSCFISמ Ὕᾭѭ3813.92♇ι іῼ 16.48% 9ῴ13ῄιSCFIі╤▪֧ᴭ ₰╖ᶢ ▪Ṵᶋ Үε╤ ᴣ╤ ז ζ

ѭ2841 Ӻ/TEUι іῼї 17.87% 9ῴ13ῄιі╤ Ґ῏Ἅᴧṵ￼і╤֧ᴭ ᵀ ҮὝᾭѭ2510.95♇ι іῼї 7.9% ∂ḗ

ớ Ẵι ֟Ẵѭ ᴻṾ‎ Үᴙד  ᵕא 40GPẈᶎἵҮּצỉї 4370 Ӻψїᵕא ᶎҮ 4260 Ӻ

 ӗ χὯ ḪᾭὯι2024ẉ8ῴ ╗ Ởד 5518 ιԊ27546251TEUι ᾭע⅝ᶭ0.42%זιTEUע⅝֟Ṉ0.96%ψӯ Ởד 441

ιԊ1685878TEUι ᾭע⅝ᶭ2.32%זιTEUע⅝ᶭ24.72%ז Ị ӯ ᾭὯῘ ιҡ9.2 10.6￼ 36-40ᵕιѮ ῏ ￼ᴨ╦ꞌѭ10%ψ

ᶿẈ═Ѡ ᴨ╦￼ ₭ῳᶺιᴉ⅝51%ιҍ╖ ╤ᵙᶊѧ₰ר ᴉ28%ι ᶽ ═ ᴉ21%

 Ⱨᾳ≥ἄ χ ᵕᴝ≥Ү⁪љⱧᾳ≥Ү⁪χԎѧṵҿ⸗ᴝ≥ᵕ 0.8% Ⱨᾳ≥ᵕ 3.2%ιἄ ᴙדᶢ ὙẈ

 ∂ χ₰Ӻ7תῴṪўғ֧ῴꞌỉ -0.3% ₰Ӻ9תῴSentixἮ ӡỌὝᾭṇẄї -15.4ιּצӉ҈ ῼ ₰╖᷁ ԇṵῳᾺַꞌ֘ ιї

ḕ₲ ַֺꞌ25Ѧᶢ♇ 3.5%ιї Ԝ ַꞌ60Ѧᶢ♇ 3.65%ιї ₲ַꞌ60Ѧᶢ♇ 3.9%ι ᵀ ῼ ₰╖᷁ јἨ ῾‎Һ

Ụιї Ҟᵅѕẉ￼ ╝ᶭ ῼιᾯӌ ῼӠὙјᴪι Ҟẉ￼ ꞌ Ὑᶈ2.5%ι῎ẉ￼ ꞌѭ2.2%

 ừ ᴣ χὯḐӌ╦ỤιҨ֓ẸᶊῊ 9ῴ16ῄ ᶊṾᴇ≠ז֨ ᵙר ᶺᶊιṀ Ṉ10ᵄṱןᾹᶗҚ™ҏ ᴰῶᶺҚᴩҾ ᶊ ֗ Ὑ

 行情展望及投资建议

 ῼҮ҈Ҟẉ ḗẙ ת ї⌐ Ӊӈ ι ῼ ד ѭӼ ιא Ү ιᵅ ḕᶈҲ ῼι ἆ Ὑת ιּפỴ ῼ└ׅזט￼

ιấ Ἦ ỷᾛӐ

 风险提示

 ╤ᶹ ╝ ῼψᶊ ᾤ⌂
1

集运指数：现舱运价缓跌，期价低位震荡
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行情回顾：集运指数期货主力价格低位震荡

ᾭὯ‎◊χWind ẍṩῼ ѧỌ
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 2024ẉ9ῴ13ῄι ὝᾭѮ2412דᵀ 2.56% 1790.0♇ιᵕע⅝ 1.64%

ὝᾭҮ⁪ Ὕᾭε₰ ζ2412ῄK מ

Ѯדᵀ ἄҐ ỞὙҢ
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现货端：现货运价下跌

ᾭὯ‎◊χiFinD ẍṩῼ ѧỌ
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 ᴏῼ Ү ₰χ9ῴ16ῄιSCFISמ Ὕᾭѭ3813.92♇ι іῼ 16.48% 9ῴ13ῄιSCFIі╤▪֧ᴭ ₰╖ᶢ ▪Ṵᶋ Үε╤ ᴣ╤ ז ζ

ѭ2841 Ӻ/TEUι іῼї 17.87% 9ῴ13ῄιі╤ Ґ῏Ἅᴧṵ￼і╤֧ᴭ ᵀ ҮὝᾭѭ2510.95♇ι іῼї 7.9% ∂ḗ

ớ Ẵι ֟Ẵѭ ᴻṾ‎ Үᴙד  ᵕא 40GPẈᶎἵҮּצỉї 4370 Ӻψїᵕא ᶎҮ 4260 Ӻ

SCFISε₰ ζὝᾭ ᶢṮ
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现货端：欧线集装箱运价指数回落

7

ѧᶂ֧ᴭ ҮὝᾭε₰╖ζCCFI Άᶂר ҮὝᾭCCFI₰

ḛ└֧ᴭ ҮὝᾭNCFI№∏ ѧỌ֧ᴭ ҮὝᾭ
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ḛ└֧ᴭ ҮὝᾭ(NCFI):₰╖ :ẸᵕӪ♇
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现货端：运价整体下跌

ѧᶂ֧ᴭ ҮὝᾭε₰╖ζCCFI і╤֧ᴭ ҮὝᾭε ζ ᵕSCFI CCFI מ ᵃ

BDI BDTIὝᾭ └מ ￼╤ ҮὝᾭε₰╖ζ
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SCFIS: (ᶢ ▪)♇
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└ ￼╤ Ὕᾭ:ᴝ≥(BDTI) └ ￼╤ Ὕᾭ:ẇᾫ (BDI)♇
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成本供应端：新船订单价格上升，订单数回落
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ѧᶂ֧ᴭ ҮὝᾭε₰╖ζCCFI Ὰ ᴅᾺ ᴅҮ⁪

ᴝ≥Ү⁪Ṟ ғ
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成本供应端：全球运力基本持平
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成本供应端：港口吞吐量处于高位，主干线航班综合准班率小幅反弹
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需求端：欧元区8月制造业PMI略低于预期，基本面存在走弱预期
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汇率：市场预期美联储或于9月启动降息，美元指数低位反弹
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